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ANNOUNCEMENT ON THE 2024 ANNUAL
VERIFICATION OF NON-LISTED CONVENTIONAL
ENERGY BASED ELECTRICITY GENERATION
ASSETS OF CHINA HUADIAN

The board of directors and all directors of the Company undertake that there are no false
representations, misleading statements or material omissions in this announcement, and jointly
and severally accept full responsibility for the truthfulness, accuracy and completeness of this

announcement.

I. BASIC INFORMATION

In August 2014, China Huadian Corporation Limited (hereinafter referred to as the “China
Huadian”), the controlling shareholder of Huadian Power International Corporation Limited
(hereinafter referred to as the “Company”), undertook that it will follow the principles of
contributing to solving business competition and avoiding substantial business competition,
and in-principle take province (or region) as the unit and inject the relevant assets within the
same province (or region) into the Company. The specific operational proposals will be
implemented actively and steadily based on the factors such as the conditions of relevant asset
of China Huadian and the degree of capital market acceptance. After the final accounting each
year, China Huadian will verify and disclose whether the non-listed conventional energy
based electricity generation assets meet the conditions for injection. China Huadian will
complete the asset injections into the Company within three years after the non-listed
conventional energy based electricity generation assets meeting the conditions of asset

injections.




II. INFORMATION ON THE INJECTED ASSETS

As of the end of 2024, China Huadian has injected conventional energy based electricity

generation assets with an aggregate operating installed capacity of 10,010 MW into the

Company, which are detailed as follows:

. Scale of asset
. Time for asset ..
Injected Assets iniections injections
: (MW)

82.5627% equity interest of Huadian Hubei Power
Generation Company Limited (42 HLBL & LA FRA 7)) 2015 5120
100% equity interest of Hubei Huadian Wuchang Thermal
Power Company Limited (11642 FL Q& FA LA PR A F]) 2019 370
70% equity interest of Hunan Huadian Changsha Power
Generation Company Limited (I F§ KD K AR A 2021 1,200
Ei))
48.98% equity interest of Hunan Huadian Changde Power
Generation Company Limited (75 B HL 3 5k A TR A 2021 1,320
Ei))
100% equity interest of Hunan Huadian Pingjiang Power
Generation Company Limited (## Fg 48 H VLR HA R A 2021 2,000
Ei))

III. SCOPE AND SITUATION OF ASSET VERIFICATION

As of the end of 2024, among the power generation companies controlled by China Huadian,

the domestic non-listed conventional energy based electricity generation assets that have been

put into operation (excluding the related non-listed conventional energy based electricity

generation assets and businesses in the regions of the regional listed conventional energy

companies controlled by China Huadian, same as below) had an aggregate operating installed

capacity of 65,001.418 MW, which are detailed as follows:

No. Enterprise name conventional

Type of

energy (Note)

Installed capacity of
conventional energy
based electricity
generation assets put
into operation as at 31
December 2024




(MW)

Huadian Jiangsu Energy Company Limited
(e TR REIRA PR A7)

Thermal power

12,758.618

Huadian Xinjiang Power Generation
Company Limited (4 FEL ¥ 5% &K LA R A
)

Thermal power,

hydropower

14,964

Huadian Inner Mongolia Energy Company

Limited (*¢F N 52 BEIA TR 7))

Thermal power

4,260

Huadian Sichuan Power Company Limited

(FEHLDY I A PR A 7])

Thermal power,

hydropower

4,204.4

Huadian Yunnan Power  Generation
Company Limited (4 H 2= &K LA R A
G

Thermal power,

hydropower

9,349.9

Huadian Shanxi Energy Company Limited
(HHLLPERETRA IR A 7))

Thermal power

970

Shanghai Fengxian Combined Cycle Power
Company Limited (& Z8 DAL R A
PR 2w

Thermal power

1,593.2

Zhejiang Huadian Wuxi River Hydropower
Plant (W TAEH SIRITK T3 K

Hydropower

372

Huadian Furui  Energy Development
Company Limited (4 FE 48 3 BE IR K R 5
FR /A 7] ) (Including conventional energy
based electricity generation assets in Fujian,

Tianjin and other regions)

Thermal power,

hydropower

10,752

10

China Huadian Group Beijing Energy Co.,
Ltd. ([ e i A P AL B eV IR A )

Thermal power,

hydropower

3,916.1

11

Huadian Tibet Energy Company Limited
(*e HL P REEA PR A 7))

Hydropower

660

12

Huadian Jinsha River

Hydropower Development Co., Ltd. (£ H,
GV BRI R A BRA )

Upstream

Hydropower

1,200

13

China Huadian Engineering Co., Ltd. (*}

Thermal power

1.2




R TR RAF)

Total 65,001.418

Note: Thermal power includes coal-fired units, gas-fired units, biomass and distributed energy.

By the end of 2024, all the non-listed conventional energy based electricity generation assets
of Huadian Jiangsu Energy Company Limited (288, T #4855 R\ F]) (hereinafter referred
to as “Jiangsu Company”) and Jiangsu Wangting Power Generation Branch of China Huadian,
and part of the non-listed conventional energy based electricity generation assets put into
operation of Fujian Huadian Furui Energy Development Company Limited ({52 ZE & (G HTAE
JEEE A R\ F]) (hereinafter referred to as “Huadian Furui”) and China Huadian Beijing
Energy Co., Ltd. (hereinafter referred to as “Huadian Beijing”) have met the conditions of

injection into the Company, and the asset injections have been commenced.

The Company held board meetings on 1 August 2024 and 30 October 2024, respectively, to
consider and approve the relevant resolutions on mergers, acquisitions and reorganization,
and held a general meeting on 27 November 2024 to consider and approve the relevant
resolutions on mergers, acquisitions and reorganization. On 11 July 2025, the Company
purchased, by way of a combination of issuance of ordinary shares (A shares) and cash
payments, 80% equity interests in Jiangsu Company held by China Huadian, 51% equity
interests in Shanghai Huadian Fuxin Energy Company Limited (_ FJE5E 8 (R 8EE AR A
H]), 100% equity interests in Shanghai Huadian Minhang Energy Company Limited ( [~ /5%
BRITTEEE A TE AN E]), 55.0007% equity interests in Guangzhou University City Huadian
New Energy Company Limited (& N AKE IR ZEE T EEJR AR A F]), 55% equity interests in
Huadian Fuxin Guangzhou Energy Company Limited (Z£ &8 & B INEEJE AR A E)), 70%
equity interests in Huadian Fuxin Jiangmen Energy Company Limited (ZEE G L.IIEE)E A
FRZ\E]), 100% equity interests in Huadian Fuxin Qingyuan Energy Company Limited (Z£ 5
TEHE AR A E 2N F]), all held by Huadian Furui, and 100% equity interests in CHD
Guigang Electric Power Company Limited (7 [ £ 88 22 B & & 3¢ & A [E 2\ &) held by
Huadian Beijing, and raised ancillary funds. The target assets transfer procedures relating to
the transaction and the relevant industrial and commercial registration changes have been
completed. The relevant assets have been fully registered in the name of the Company. The
Company purchased 80% equity interests in Huadian Jiangsu by issuing 678,863,257 ordinary
shares (A shares) to China Huadian. The share registration procedure for the newly issued

shares involved in the share issuance and cash payment for asset purchase has been completed




with the Shanghai Branch of China Securities Depository and Clearing Corporation Limited
on 23 June 2025. As of 30 June 2025, the operating installed capacity of the above-mentioned

injected assets is as follows:

Injected Assets Scale of asset
L injections (MW)

80% equity interest of Huadian Jiangsu Energy Company Limited 12,758.618
51% equity interest of Shanghai Huadian Fuxin Energy Company Limited 26.4
100% equity interest of Shanghai Huadian Minhang Energy Company

.. 187.4
Limited
55.0007% equity interest of Guangzhou University City Huadian New

.. 185.34

Energy Company Limited
55% equity interest of Huadian Fuxin Guangzhou Energy Company Limited 1,338.6
70% equity interest of Huadian Fuxin Jiangmen Energy Company Limited 230
100% equity interest of Huadian Fuxin Qingyuan Energy Company Limited 75
100% equity interest of CHD Guigang Electric Power Company Limited 1,260

Apart from the above non-listed conventional energy based electricity generation assets put
into operation, other assets have not met the conditions of injection into the Company due to
problems such as the high defective rate of land and property ownership or/and the lower
return on net assets than the average level of similar assets of the Company. Currently, only
preliminary investigations on relevant assets have been carried out by China Huadian. In the
future, the assets will be injected in batches gradually when the conditions are met, the
specific time and method of asset injections have not yet been determined, and the relevant

decision-making procedures have not been activated.
Investors are advised to be aware of the investment risks involved.

Announcement is hereby given.

Huadian Power International Corporation Limited

15 December 2025




